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MA (ECONOMICS) SESSION - 2023 - 2025

JIWAJI UNIVERSITY, GWALIOR
M.A(ECONOMICS) CBCS

Revised Course Structure
Choice Based Credit System (CBCS)
The department has choice based credit system (CBCS) in MLA. (Economics) we offer, in which there
are 80 valid credits and 16 virtual credits in the complete span of the course of two years. From these 80
credits, 48 credits should accrue from core subjects, 16 credits from elective subjects, 4 credits from
Seminar, 4 credits from Assignment and 8 credits from project based work. Virtual credits are 16 which
the student has to earn through comprehensive viva-voce held after every semester. Hence 4 virtual

credits are given to each comprehensive viva-voce. From these 96 credits, the credit for each subhead is

as under:

"17“\.__ H lit |
_S. No. Type of Subject/ Activity | Code | Number of Subjects | Credit/Subject | Total Credit

- Core 1 2 | 4 L 48
i 2 Electives 2 4 4 1 6
3 Seminar 3 4 I f 4
4 Assignment 4 4 1 | 4
5 Comprehensive Viva Voce | 5 4/Semester 4 l 6
6 Project Work 6 4 2 | 8
N ; 96
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MA (ECONOMICS) SESSION - 2023 - 2025

M.A. Economics

MA Economics I Semester

Suh Code 7 Subject Name J Comp/OQtlonal " Credits
o 101 Theor\ of Consumer Behavior and Production l Core 4. |
10’ | Macro honomlcs | Core 4
o IO\ - Publlc Economics - ' Core 4
104 Statmms for Economics Niwj__oleik I 4,i
105 | Seminar | AE&SD* f 1
106 Assignment | AE&SD* | 1
o7 iject Work ' Core ‘ 2
) [ Total Valid Credits | .20
108 Comprehensive Viva Voce | Virtual Credit 4
- Total Credits ﬁ 24
*Ability Enhancement & Skill Development
L M.A. Economics II Semester
__Sub. Code Subject Name Credits
201 Theory of Market Distribution Core 4
202 Monetary Economics and Banking Core 4
203 Statistical Inferences and Research Methods Core 4
204 International Economics ' Core 4
205 Seminar | AE&SD* |
206 Assignment ' AE&SD* 1
207 Project Work Core 2
Total Valid Credits , 20
208 Comprehensive Viva Voce Virtual Credit 4
Total Credits 24
* Ability Enhancement & Skill Development
M.A. Economics III Semester
Sub. Code Subject Name | Credits
301 " Economics of Growth and Development Core 4 |
302 Economics of Industries Core | 4 |
303 ' Environmental Economics Elective Generic | 4 l
Choose any one of the following: Elective Centric ]I
A. Industrial Relation and Labour Legislation-1 ,3
304 B. Computer Application in Economics-I 4 |
C. Econometrics-I ‘
D. Agncullure Economics
305 Scmlndr S AE&SD* 1
N 737()76' Assnyznmcnl S AE&SD* 1
307  Project Work - Core y 2o
o Total Valid Credits 20
308 ( omprehcnsnve Viva Voce Virtual Credit 4 |
Tmal Credits ey A%

*Ability Ei. ‘hancement & Skill Development
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MA (ECONOMICS) SESSION - 2023 - 2025

! - M.A. Economics IV Semester

Sub. Code = 7 Subject Name - Credits
401__»‘; Indian Foreign Trade and International Institutions Core | 4
L 402 Financial Market Core 4
— 403 Indian Economy | Elective Generic | 4
404 - Choose any one of the following: Elective Centric 4

A. Industrial Relation and Labour Legislation-11
- B. Computer Application in Economics-I]
- C. Econometrics-I1
- D. Rural Development

405 | Seminar AE&SD* 1
406 Assignment AE&SD* 1
407 | Project Work Core Z
Total Valid Credits 20
408 | Comprehensive Viva Voce Virtual Credit 4 |
Total Credits T 24 I

*Ability Enhancement & Skill Development
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MA (ECONOMICS) SESSION - 2023 - 2025

JIWAJI UNIVERSITY, GWALIOR
M.A. (ECONOMICS), CBCS
FIRST SEMESTER

101 = THEORY OF CONSUMER BEHAVIOR AND PRODUCTION

UNIT -1 'l‘h.c.ory of Consumer Behavior -I:
:IU:P"\' /\n’;\l_\ '.\‘.IS.'(“(H]CCPI. fjﬂd Measurement, Cardinal and Ordinal
ti i /\I'ldl_\.’s‘ls. T'otal Utility Marginal Utility, Law Of Diminishing
Marg!na‘l Utility, The Law of Equi - Marginal Utility, Consumer’s
l:qunllnbrlum: A Two Good Case; Derivation of Demanci Curve From
I\4ar_g1nal Utility Curve, Critical Evaluation of Cardinal Utility and
. Ordinal Utility Analysis.
UNIT - 11 Theory of Consumer Behavior— I1I
Consumer’s Preference; Axioms/Assumptions, Indifference Curve-
A'ssumptlon and Properties, Revealed Preference Theory, Budget
Line- Determinants, Income Effect, Income Consumption Curve,
Engel Curve; Derivation and Properties, Substitution Effect; Hicks’

and Slutsky’s Approach

UNIT- 111 Demand Analysis
Law of Demand, Assumptions, Theory, Criticisms and Exceptions To

The Law of Demand, Water - Diamond Paradox, Factors Affecting
The Law of Demand. Derivation of The Demand Curve, Elasticity of
Demand, Movements Along The Demand Curve, Shifts In The
Demand Curve, Types of Demand Elasticities, Cross —Elasticity,
Methods of Measurements of Elasticity of Demand.

UNIT- 1V Cost Analysis
Theory of Production
Production Function, CE
Returns To Scale, Isoquant
Producer’s Equilibrium, Expansion
Region of Production. Concept of Costs; Total,
Costs. Theories of Costs; Traditional and Modern Theories

UNIT -V Welfare Economics: .
Welfare Economics, Positive and Normative, [ndividual and Social
Optimality

Welfare, Pigouvian Welfare Economics, Pareto

Conditions In Production, Consumption and  Exchange,
Compensation Principle; Hicks’ & Kaldor’s Criterion, Arrows’
Impossibility Theorem, Maximization of Social Welfare.

and Production Function, Cobb-Douglas
S Function, Law of Variable Proportions and
s — Optimum Factor Combination —
Path, Ridge Lines and Economic
Average, Marginal
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MA
(ECONOMICS) SESSTON - 2023 - 202

JIWAJLUNIVERSITY, GWALIOR
M.AL(ECONOMICS), CRCS
FIRST SEMESTER

102 - MACRO ECONOMICS

Nature S
. l l\] of Macro  Lconomics. Basic Concept Stock and Flow
anables. ! : ‘ |
o es. National Income and Its Measurement. GDP and GNP
Ilmportance "N ¢
portance of NI Estimation, NI and Fconomic Welfare. Trends of

1 1
NI In India. Social Accounting.

\umnnl Income Determination In Closed and Open Economy: Two

1‘?1;\\“311\1 Four Sector Model. Consumption Function, APC-MP(

Theories Qf Consumption Function — Relative Income, Absolute
Income, Life Cycle Hypothesis and Permanent Income Hypothesis,
Factors Affecting Consumption Function.

Demand For Money-Transactions Approach, Keynesian Theory of
Demand, Sgpply of Money, Determination of Interest Rate and
Theory of Liquidity Preference and IS-LM Analysis,

Theories of Employment — Classical Theory: Say’s Law of Market,
AD-AS, Keynesian Theory of Employment Income and Output,
Keynes Vs. Classics.

Investment Function, Determinants of Investment MEC, MEI,
Investment Multiplier, Saving Function, Paradox of Thrift, Theory of

Acceleration.
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MA (ECONOMIC S) SESSION - 2023 - 2025

JIWAI UNIVERSITY, GWALIOR
M.A. (ECONOMICS), CBCS
FIRST SEMESTER

103 - PUBLIC ECONOMICS

UNIT -1 lature ‘ p
?(?:}”‘( And .\m!w of Public Economics, Role of Govt. In Economic
\ctivity *.’\!h:t‘alvwn\ Distribution and  Stabilization  Functions
Concept of Public Goods, Private Goods and Merit Goods, Theory of

Maximum Social Advantage.

UNIT - 11 l?ul\lic !?xpenditure Meaning, Classification And Canons of Public
Expenditure, Wagner’s Law of Increasing State Activities, Wiseman
Peacgck Hypothesis, Principles of Public Expenditure, Theory of
Maxlmum Social Advantage, Trend And Issue of Public Expenditure
In India , Shadow Pricing, Discount Rate.

Sources of Public Revenue — Tax Revenue and Non Tax Revenue,
Types of Taxes, Taxable Capacity, Theory of Incidence of Taxation,

Ability To Pay Theory, GST.

UNIT - IIT

UNIT - IV Public Debt - Meaning and Sources, Burden of Public Debt and Their
Types, Debt Repayment, Merit - Demerits of Public Debt, Public

Debt vs Taxation, Public Debt In India, and Debt Trap.

UNIT -V Fiscal Federalism In India, Problem of Centre State Financial
Relations In India Recommendation of Latest Finance Commission,
Budget - Meaning and Preparation, Fiscal Policy- Neutral and

Compensatory An nctional Finance.
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