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ACCOUNTING

Paper – I, II

FINANCIAL ACCOUNTING/BUSINESS MATHEMATICS

Time : Three Hours

Maximum Marks : 40 + 40 = 80 (For Regular Students) Minimum Pass Marks : 33%
Maximum Marks : 50 + 50 = 100 (For Private Students) Minimum Pass Marks : 33%

Attempt all questions.

(Section A)
1.

13/16
What are Subsidiary Books ? What is their place in modern Book-Keeping ?
Describe those subsidiary books which are mostly used in business.

2.
13/17

Describe the main provisions of AS-10 in respect of measurement of cost of
property, plant and equipment.

3. 2,50,000
25% 2,500 2,400

80,000 77,500
4/5 2,40,000

6,000 6.25%
14/17

Sunil Kumar of Indore sent goods of costing of Rs. 2,50,000 to Manisha Traders
Jabalpur on consignment basis which was 25% more than its cost. He spent
Rs. 2,500 on carriage and Rs. 2,400 on insurance and received a bill of Rs.
80,000 which he discounted from bank for Rs. 77,500. Manisha Traders sold
4/5 of the consigned goods for Rs. 2,40,000 and spend Rs. 6,000 at selling
expenses. He remitted the balancing amount to Sunil Kumar after deducting
his commission @ 6.25% by a draft. Open necessary accounts in the books
of Sunil Kumar.
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(Section B)
4. A  B  4 : 3  3 : 2 

600 13/16
The Income of A and B is in the ratio of  4 : 3 and their expenditure ratio of
3 : 2. If they both save Rs. 600 per month, find the monthly income of each.

5. 150 5 450

13/17

The sum of two numbers is 150. The double of the first number and 5 times

of the second number are equal to 450. Find the numbers.

6. 14/17
43 102.5 0.0025 .

Find the value of the following with the help of log table :

                                     43 102.5 0.0025 .


