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ccessful completion of this course, the

students will be able to: ‘

Students will be able to understand the basicsi
of bookkeeping and accounting.

Students will be able to know about
accounting software.

Students will be able to do the accounting
work of the business unit.

Students will be able to understand and
technically use bank reconciliation statement.
Students will understand the concept of

Royalty accounting.

Students will be able to analyze and interpret
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financial data of a business.

Marks:35

6 | Credit Value 04
(| — e
Min. Passing
7 | Total Marks Max. Marks: 30+70

-_Farl B-C_onte_nt oflhé Cou rsé_

' Hours

Total No. of Lectures-Tutorials-Practical (2 hours per week): L-T-P:

60

Unit

i Unit 1

‘ Topics ' No. of

Introduction to Accounting - Accounting and its place in business

and relationship with other financial areas, Double Entry System.

Book Keeping — Meaning, Advantages, Concepts and
Conventions. Difference between Financial Accounting, CostI
Accounting, and Management Accounting. Accounting Practices:
iTraditional Indian Accounting Practices. Ancient Accounting

System - Mahajani Method (Ancient form of Double Entry,
|

F_ystem).

Activity 1: Students will be working in a group. They will be

&;rovided with a list of financial transactions. Student will bg
|

required to prepare a report showing that after each transaction the
Accounting Equation (Assets = Liabilities + Capital) holds good.

(Assignment)

Activity 2: Students will be working in a group. Student will visit
any local shop/business of their choice and observe its working.

They will then make a list of Accounts (categorized under the

heads Assets, Liabilities, Incomes & Expenses) that they think the;I

Hours

8
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ishopfbusi_n;ss must be having in its books of accounts.
|

!K;y_wo'r?dé:T)ouh!e Entry System, Book Keeping, Cost Accounting, Management

Accounting.

_ ';Typc of books of accounts and their preparation"— Jouaal.iedgeﬁ 13
Unit2 iTriaI balance, Computerized Accounting software - Cloud books
‘Wave, Tally.
Activity 13 Students will be working in a group. They will b
provided with a list of financial transactions. Student will be
required to pass journal entries, post transactions in Ledgers.
I'balance the ledgers and finally prepare Trial Balance.
Activity 2: Students will be working in a group. They will be
required to make a flowchart depicting the steps involved in
recording a transaction in Tally, including a sample transaction
(e.g., Sales or Purchase entry).
Key words: Journal, Ledger, Trial balance, Accounting Software.
Unit 3 Preparation of Final Account - Trading Account, Profit & Loss 13
| Account, Balance Sheet.
Activity 1: Students will be working in a group. They will be
preparing a Trading Account, Profit & Loss Account and Balance
Sheet using the Trial Balance made by them in Unit-2.
Activity 2: Students will be working in a group. They will create a
personal balance sheet for their family by listing assets (house, |
car, cash, jewellery, etc.) and liabilities (loans, credit card debt,
etc.). They will then calculate their family's net worth using the
| ?formula: Net Worth = Total Assets - Total Liabilities.
IrKe}r words: Trading Account, P&L Account, Balance Sheet - __[
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Unit 4 Bank Reconciliation Statement, Roy_ally Accounts, 13
MM|F(;WO-FEI-1g in a group. They will make 4
poster or collage depicting the reasons for difference between Cash
Book and Bank Passbook.
Activity 2: Students will be working in a group. They will create a
poster or collage illustrating different types ofroyalties
'Kcv words: Cash Book, Passbook, Royalty. - |
| Branch Accounts. Depreciation Accounting - Fixed Installment 13 |

Unit §

Method and Written Down Value Method.

Activi_ty 1: Students will be working in a group_. One student will
act as the Head Office (HO) and other students as Branch Managers.
The HO provides each branch with an imaginary initial stock, cash
balance and records all transactions. Each branch will conduct a few
imaginary transactions and record them. At end Branch Accounts

will be prepared.

Activity 2: Students will be working in a group. They identify any
one household asset (that is expected to last more than a year) with|
its purchase price. They will estimate the useful life of the asset

and determine the depreciation percentage by dividing 100 by the

useful life. Using this percentage, they will calculate depreciation

|usmg Diminishing Balance Method for few years.

Key words: Branch Accounts Depreciation, Written Down va]ue
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Part C-Learning Resources

| Text B(mks:lica‘cncu: ﬁmks, Other resources

| Suggested Readings: |
I. Anthony, R.N.and Recce. J.S., Accounting Principles, Richard D lrwin,l

Homewood, 11. (2020).
2. Batliboi, J.R., Double-Entry Book Keeping: A Complete Treatise on the

Fundamentals of Accounting Written Specifically for Indian Students and

Businessmen, Standard Accountancy Publications, Mumbai (2021).

3. Dhand, Rakesh (Dr.), Avasthi, Paritosh (Dr.), Tiwari. Sanjay (Dr.), Pandcy._i
Sanjay (Dr.), and Talreja, Jitendra (Dr.), Lekhankan Ke Adharbhoot Siddhant,i
Madhya Pradesh Hindi Granth Academy, Bhopal (2023). '

4. Gupta, R.L., Advanced Accounting, Sultan Chand & Sons, New Delhi (2023).

5. Jain. P.K. (Dr.), Soni, M.L. (Dr.), and Soni, Ashok, Vitiya Lekhankan, Madhy
Pradesh Hindi Granth Academy, Bhopal (2022).

6. Mangal, Ramesh (Dr.) and Verma, Rajesh (Dr.), Vitiya Lekhankan, Madhya
Pradesh Hindi Granth Academy, Bhopal (2021).

7. Mukherjee, Hanif, Financial Accounting, Tata McGraw Hill, New Delhi (2023).

8. Shukla, M.C. and Grewal, T.S., Financial Accounting, S Chand Publishing,i
New Delhi (2019).

9. Shukla, S.M. (Dr.), Financial Accounting (Hindi and English Medium), Sahitya!
Bhavan Publications, Agra (2023).

Suggestive digital platforms weblinks: |
http://ndl.iitkgp.ac.in‘he_document/openstax/IN_O_ 1 P o A V_ I F A_ 272 2
73
http://ndL.iitkgp.ac.in/he_document/swayam_ugc_moocs/IN_ S U M_1 U C_ 1
7 F a_1956 1957

- http://ndl.iitkgp.ac.in/he_document/dishtvo/dishtavo/D D | S F H'T A V_O B

O CA_1C1IR_A_8901254397=0|royalty%20account]|| |
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hup /mdl. nlksap ac. m/lu. docmmnm_ptcl/nmclf1 10101131_Tkwslsl4muzrlfijbdntpl
b9hey!15je87?7¢=9|financial%20accounting||

suggcctcd equivalent online courses: Through NPTEL and SWAYAM portal |

- I’arlT)-Assessmént aﬁﬂ Evaluati_on '

Suggested Continuous Evaluation Methods:
Maximum Marks: 100
Continuous Comprehensive Evaluation (CCE): 30 marks University Exam (UE): 70

marks |
Internal Assessment: | Class Test i Total 30 |
Continuous - Assignment/Presentation |
Comprehensive As per Ordinance Number 14 (1) i

Evaluation (CCE):

" External Assessment: Section(A): Objective ?

o Total 70
University Exam Section: | Type Quotations

Time: 03.00Hours Section (B): Short Questions

Section(C): Long Questions

Any remarks/suggestions: Theoretical exposition should be accompanied by

Discussions, Case-Studies preferably with Indian Context, Presentations and

Industry Based Assignments.
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